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| Agenda

» Reglementare vs. Dereglementare

e Stadiile crizel financiare

« Intrebiri ridicate de criza financiar#

1. Hazardul moral si protectia consumatorilor

2. Supravegherea consolidatd sau consolidarea supravegherii
«Noua arhitectura a supravegherii

e Concluzii
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Reglementare vs. Dereglementare
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Stadiile crizei financiare globale

* Negarea 2007

+ Furia 2008-2010
* Negocierea 2009-2010:

- Depresia 2010-2011
» Acceptarea 2011-2012
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Intrebari ridicate de criza financiara

1. Hazardul moral si protectia consumatorilor

Divizare vs. Consolidare

- Revenirea la “utility banking”

- Separarea dintre activitatile
bancare comerciale si cele de
investment banking
(UK)...sau

 ....Consolidarea sistemului
bancar prin fuziunea bancilor
de economii (Spania)
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Paradoxul incurajarii

economisirii

- Garantarea depozitelor

 Noile cerintele de capital
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Intrebari ridicate de criza financiara

2. Supraveghere consolidata sau consolidarea
supravegherii

Distorsiuni ale competitiei Marime vs. Concentrare
la nivel international

« “(still) too big to fail” - 24

« Fuga dupa regimuri de de Institutii Financiare
supraveghere mai permisive ? Sistemice Importante (FSB
2010)

« Too big to bail-out

* Concentrarea pe

sectoare/segmente
(Northern Rock, HPOS, etc)
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Noua arhitectura a supravegherii

Comitetul European al Riscurilor
Sistemice (ESRB)

Autoritatea Autoritatea
Europeana Europeana
Autoritatea o pentru Valori
Bancara - Mobiliare
S hetoril s
Europeana ué);:‘fsgi er(ezi?i 25 si Piete
(EBA ) Asisuran (ESMA)

(EIOPA)

Autoritati locale de supraveghere
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Noua arhitectura a supravegherii (cont’d)

Global, european sau local

» Noul sistem european de supraveghere
 Eficienta operationala si viteza de reactie

* Cresterea volumului de reglementari (FATCA, Basel III, CRD 2,
IFRS)

« Tranzitia de la recomandari la implementare efectiva
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Concluzui (I)

- Uniformitatea cadrului general de reglementare — “single rulebook”
- Standarde uniform de raportare, set unic de reglementari contabile
- Intirirea cooperarii dintre Binci, Supraveghetori si State

> Mecanisme de coordonare

> Dezbatere sub egida institutiilor internationale (G20, FMI si FSB)

*Comitetul
European

al Riscurilor
Sistemice

*FMI

*Comitetul de LG e

supraveghere

Stabilitate

Financiara *Basel locala

«I0SCO Guverne
*IAIS
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Concluzi (I1)
Riscurile reglementarii excesive

v iiil
SRR AL AR
310110
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...Singura certitudine este ca viitorul va fi diferit...

Migrarea
puterii globale
Arbitrajul catre Est

fiscal

Presiuni Fluxul de
fiscale apitalugk

Modificarea structurii
Recesiune actionariatului

globala
osturile asociate operatiunilor de
ip “bail-out Criza de
capital si
Nevoia de interventie . .
2 suvernelg lichidate

Cresterea

Interventia
taxelor

statelor

Criza globala
se diminueaza
Vanzarea portofoliilor
detinute de guverne la banci

Imbunititirea cooperirii la nive
international intre institutiile din
domeniul reglementarii
Reglementari care
sa asigure “risc
zero”

Reactia institutiilor din
domeniul reglementarii la
criza globala Riscuri si profituri

\

Ajustarea modelulur Noul model de
de afaceri afaceri al
bancilor

Reactia strategica a bancilor
la criza globala

recerea de la modelul de
afaceri de tip
“supravietuire” la o
strategie sustenabila
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Va multumesc!

This publication has been prepared for general guidance on matters of interest only, and does
not constitute professional advice. You should not act upon the information contained in this
publication without obtaining specific professional advice. No representation or warranty
(express or implied) is given as to the accuracy or completeness of the information contained
in this publication, and, to the extent permitted by law, PricewaterhouseCoopers Audit SRL, its
members, employees and agents do not accept or assume any liability, responsibility or duty of
care for any consequences of you or anyone else acting, or refraining to act, in reliance on the
information contained in this publication or for any decision based on it.

© 2011 PricewaterhouseCoopers Audit SRL. All rights reserved. In this document, “PwC”
refers to PricewaterhouseCoopers Audit SRL which is a member firm of
PricewaterhouseCoopers International Limited, each member firm of which is a separate legal
entity.



